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Search & Summarise Practical Law — Getting Started

Search and Summarise Practical Law uses generative Al and trusted Practical Law content to quickly
deliver a summarised response, enabling you to make informed decisions about the direction of your
legal research. Practical Law resources will be referenced in the response by way of footnotes.

About Search & Summarise Practical Law

Search & Summarise Practical Law uses a process called retrieval augmented generation (RAG) which
searches across Practical Law’s know-how. The results are grounded in the trusted Practical Law
content. A large language model summarises the response and provides citations to Practical Law
resources.

What content is Search & Summarise Practical Law searching?
The Al tool searches across our Practical Law Australia resources, including:

INCLUDED EXCLUDED

Practice notes/Overviews Westlaw Australia content
Standard Documents and Standard clauses Video/Audio Content
Checklists Reuters News

Toolkits

Glossary

All Trackers (Legislation and Case Law)
Legal Updates

Tips for best results

Ask your questions in everyday language. Include key details, the more distinctive the better.

e e.g."What should a formal offer of compromise made in NSW Supreme Court proceedings
contain?"

e e.g."ls advertising a property as a "mortgagee sale" a breach of a mortgagee's duty in
exercising its power of sale?"

e e.g. “What are the requirements to remotely make a statutory declaration in Victoria?"

Use descriptive words as well as references.

e e.0."ls the test for breach of the duty to act in good faith in the best interests of the
company in section 181 of the CA 2001 objective or subjective?"

e e.g."What is the minimum employment period that must be met for an employee to be
eligible to make an unfair dismissal application under the Fair Work Act 2009?"

Don’t use conventional query techniques like Boolean Terms & Connectors.
Don't provide information that is irrelevant to your legal research question.

e e.g.you do not need to say, “I'm preparing a presentation for my colleagues on ...";
"I urgently need to know about ..."

Don't ask for things other than answering legal research questions.

e e.g.you cannot instruct the Al to "Write me a slide deck .."; "Draft a services agreement on.."

Provide feedback from the answer page using the 'Was this response helpful?' thumbs up or
thumbs down. It does not directly train the system, but our Product team reviews the feedback to
improve the service.
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Running a Search & Summarise Query

1. Click the Search & Summarise “Access now” button on the right-hand side of the screen.
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2. Type your query into the search box and click submit e.g. What is the timing for seeking foreign
investment approval of a transaction?
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D
@ ‘ Jump-start your research with Search & Summarize Practical Law

Welcome, Janina

Ask a legal research question just the way you think about it, as if you were giving instructions to a colleague. Please see our tips for best results for questions this
feature does not yet support and suggestions for improving results.

Search & Summarize Practical Law uses large language models and can occasionally produce inaccuracies, so it should always be used as part of a research process
in connection with additional research where Practical Law resources are checked to fully understand the nuance of the issues and further improve accuracy.

Read how Search & Summarize Practical Law works and get tips for best results.

Ask a question 9

I‘ What is the timing for seeking foreign investment approval of a transaction?

Once the query has run, a summary response is generated.

Supporting authority is provided to verify statements in the Al summary, enabling you to make better-
informed decisions and complete the remainder of your research more efficiently. The citations are
hyperlinked within numbered brackets.

©2025 Thomson Reuters




Search & Summarise Practical Law — Getting Started

Guide

3. Hover over a bracketed number and a pop-up will appear with the relevant excerpt from the

Practical Law resource.

4. Delivery Options and ability to + Ask a new question are displayed in the top right of the

screen.
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9 ’ 0 What is the timing for seeking foreign i pproval of a ion?

@ The timing for seeking foreign investment approval of a transaction in Australia involves several key steps and considerations. The review period for a Foreign
Investment Review Board {FIRB) application begins once the application is lodged and the correct application fee is paid. This period is nominally 40 calendar days,
comprising 30 days for FIRB to examine the transaction and the Treasurer to make a decision, and an additional 10 days for the Trea: otify the applicant of the
decisionfPractice notes, 1 FIRB

of foreign i in lia)[1], (Checklists, FIRB applications: process and ﬁminglu

Supporting material reference 2:
However, this process can be extended in several ways: PracticalLaw: Application and timing. The

- Voluntarily, by the applicant requesting an extension before the end of the current decision period, with no limit on the number| relevant review period begins when the

has been made (Practice notes, Regulation of foreign i in lia)[1], (Checklists, FIRB applicati process and t{ application is lodged with FIRS and the
Involuntarily, by the Treasurer issuing a one-time interim order, which grants up to an additional 90 days for examination (Pract| COfTect application fee has been paid

. inA lia)[1), (Checklists, FIRB Yo process and timing)[2]. Depending on the nature of the foreign

. % = x < K a 3 « api| InVEstment, the application is lodged: if
-By Fhe Treasurer issuinga no.n(e veques(mg further u\forn)at:@ or documents, pfau‘,mg the review period until the notice is sati{ application relates to Australian
foreign investment in Australia)[1], (Checklists, FIRB applications: process and timing|[2]. residential land, with the ATO through its
- By the Treasurer formally extending the decision period by up to 90 days in addition to any interim order extension {Practice no| online Residential property application for
in lia)[1], (Checkli: FIRB lications: process and timing)[2]. foreign investors; or otherwise, through

the FIRB Application Portal. The review
period is nominally a 40-calendar-day

Z process, including: 30 calendar days for
January 2025, it aims to process 50% of investment proposals within the initial 30-day statutory decision period (Practice notes, | Firg to examine the transaction and the...

lia)[1], (Checklists, FIRB applications: process and timing)[2].

It is important to factor in the timing of the FIRB review and approval process at the outset of the transaction timetable. Addition!

Applicants should aim to submit FIRB applications as early as possible in the transaction process to account for potential delays and extensions (Practice notes,
Common FIRB issues for private equity firms)[3], (Practice notes, Top Tips for Doing Private M&A Deals in Australia[4].

The above response is Al-generated and may contain errors. It should be verified for accuracy.

Was this response helpful? W Yes ™8 No

5. All the supporting authorities are listed underneath the generated response.

6. Relevant extracts of text from the authority are shown. Click on an extract to view original

passage in the source document e.g. Practice notes, Checklists etc.
7. You can ask up to 5 follow-up queries to further refine or clarify your research.

1. Regulation of foreign investment in Australia
Practicenotes - Maintained - Australia

"... Practical implications for investment transactions - Process and timing. The timing of a required review and approval process by FIRB and the Treasurer will need to
be factored into the transaction timetable at the outset. In summary: The relevant review period begins when the application is lodged with FIRB {or the ATO in the
case of land) and the correct application fee has been paid., The review period is nominally a 40-calendar-day process, including: 30 calendar days for FIRE to examine

the transaction and the Treasurer to make a decision (section 77, FATA); and a further 10 calendar days ..."

"... Practical implications for investment transactions. The application of FATA and FATR (including with respect to the FOAA Register), along with other foreign
investment restrictions applicable to certain industry sectors (see Certain industry sectors are subject to additional regulatory regimes), should be considered at the
e earliest possible stage of a transaction to determine whether a foreign person or foreign government investor will be deemed to be taking an action that is significant,
notifiable or reviewable under the regulatory regime. This will have primary consequences for the feasibility ..."

2. FIRB applications: process and timing
Checklists - Maintained - Australia

"... Application and timing. The relevant review period begins when the application is lodged with FIRB and the correct application fee has been paid. Depending on the
nature of the foreign investment, the application is lodged: if the application relates to Australian residential land, with the ATO through its online Residential property
application for foreign investors; or otherwise, through the FIRB Application Portal. The review period is nominally a 40-calendar-day process, including: 30 calendar

days for FIRE to examine the transaction and the Treasurer to make a decision (section 77, FATA); ..."

"... As a matter of policy, Treasury will generally shorten consultation timeframes and expedite approvals for known investors that are making investments in
nen-sensitive sectors, and that have a good compliance record. In assessing whether an application is low risk, Treasury will consider the investor, the target of their
investment, and the structure of the transaction: see the Treasury media release of 1 May 2024. The flowchart illustrates the application process, including possible

extensions to the process. The outcomes of applications are colour-coded such that: Green outcomes are the most favourable; .."
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8. Click the History icon to expand and display the most recent questions. Click Go to full history
to display a list of all searches.
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e & o What is the timing for seeking foreign il pp! lofa ion? ‘
@ History Go tofull history [ @ The timing for seeking foreign investment approval of a transaction in Australia invelves several key steps and considerations.
The review period for a Foreign Investment Review Board (FIRB) application begins ence the application is lodged and the
What is the timing for seeking foreign correct application fee is paid. This period is nominally 40 calendar days, comprising 30 days for FIRB to examine the transaction
i pp lofa ion? and the Treasurer to make a decision, and an additional 10 days for the Treasurer to notify the applicant of the decision (Practice
25 February, 2025 11:15 AM | Active notes, Regulation of foreign investment in Australia)[1], (Checklists, FIRB applications: process and timing)[2].

However, this process can be extended in several ways:

- Voluntarily, by the applicant requesting an extension before the end of the current decision period, with no limit on the number
of extensions unless an interim order has been made (Practice notes, Regulation of foreign investment in Australia)[1],
(Checklists, FIRB applications: process and timing)[2].

- Involuntarily, by the Treasurer issuing a one-time interim order, which grants up to an additional 20 days for examination

» What is the timing for seeking foreign
investment approval of a transaction?
25 February, 2025 11:14 AM | Active

How do you determine if consent to an (Practice notes, Regulation of foreign investment in Australia)[1], (Checklists, FIRB applications: process and timing)[2].
assignment has been unreasonably - By the Treasurer issuing a notice requesting further information or documents, pausing the review period until the notice is
withheld? satisfied (Practice notes, Regulation of foreign investment in Australia)[1], (Checklists, FIRB applications: process and timing)
25 February, 2025 11:09 AM | Active [2].

- By the Treasurer formally extending the decision period by up to 90 days in addition to any interim order extension (Practice
notes, Regulation of foreign investment in Australia)[1], (Checklists, FIRB applications: process and timing)[2].

how can i strengthen a payment terms
provision in a Sale of Goods agreement
for my buyer client

30 January, 2025 12:03 PM

Itis important to factor in the timing of the FIRB review and approval process at the outset of the transaction timetable.
Additionally, Treasury has indicated that from 1 January 2025, it aims to process 50% of investment proposals within the initial
30-day statutory decision period (Practice notes, Regulation of foreign investment in Australia)[1], (Checklists, FIRB
applications: process and timing)[2].

Applicants should aim to submit FIRB applications as early as possible in the transaction process to account for potential delays
and extensions (Practice notes, Common FIRB issues for private equity firms)[3], (Practice notes, Top Tips for Doing Private
M&A Deals in Australia)[4].

Looking for more information?

Sign into Practical Law Australia: https://au.practicallaw.thomsonreuters.com

Tech Support: Techcare. ANZ@thomsonreuters.com or 1800 020 548 (AU) 0800 10 60 60 (NZ)
Request Training: tlranz-trainers@thomsonreuters.com

For additional training materials: https://support.thomsonreuters.com.au/
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