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Agenda

General updates & product 
information

• What's New

• Common Validation Errors

• Tips and Tricks

▪ Trust Income Schedule

▪ Importing Depreciation

▪ Ledger – Importing CSV file

• Backing up

2025 Main Tax Changes

• Small Business Support - Extension of 
$20,000 Instant Asset Write-Off

• Exempting lump sum payment in 
arrears from the Medicare levy and 

removal of threshold

• Partnership Return – Statement of 

Distribution

• Housing (Build-To-Rent Developments)

• New validations messages for foreign 

businesses with operations in Australia

• Validation warning message for 

Significant Global Entities 

Other Tax form changes 
(rates & thresholds)

• Individual Income Tax Rates

• Medicare Levy Surcharge Thresholds

• Luxury Car limit

• Cents per kilometre

• Private Health Insurance

• Study & Loan training

• Super co-contributions

• ETP Lump Sum

• Defined Benefit Income cap

• Senior Australian and Pensioner Tax 
Offset (SAPTO)



When will the 2025 Tax Forms 
be available to download? 

Approx. 23 June 2025* 
**Subject to change depending on ATO legislative changes



General updates 
& 

product information
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What's New

• New Calculator and Find shortcut buttons added for quick access

• Annual Taxation Statement removed from non-individual tax returns

• Pro rata discount field added to Capital Gains worksheet

• Item 7 Australian annuities and superannuation income stream worksheet has been redesigned

• Added compatibility with new Microsoft Outlook
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What's New

Item 18 pro rata discount field



• Caused by discrepancy between the Capital Gains worksheet at item 18 and Capital Gains Tax Schedule

• Worksheet and Schedule are separate items

• Information in the worksheet can transfer to the schedule however not the other way around
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Common Validation Issues
• Commonly happens because the schedule is completed and then 

further changes are made to the worksheet

• Click on the green refresh arrow to reload data from the worksheet.

• Verify that the current year capital gains (label J) and net capital gains 

(label A) now matches what is shown on the return
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Common Validation Issues

• Assessable foreign source income label 20E should be equal to the gross amount before any expenses or tax paid

• Other foreign source income must be on a separate worksheet
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Common Validation Issues
• Assessable foreign source income label E should be 1500 

instead of 1000 (1000 from Foreign rental gross amount + 

500 Other foreign income gross amount)

1. Delete 500 from Other foreign income gross amount

2. Click New at the top to create new worksheet

3. Enter 500 at Assessable foreign source income label E

4. Enter 500 at Other foreign income gross amount



2 0 2 5  T A X  W E B I N A R :  

G E N E R A L  U P D A T E S  &  P R O D U C T  I N F O R M A T I O N

Common Validation Issues

• Action code refers to the type of trust entity

• Can be found in either the Annual Taxation Statement or Trust Income Schedule
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Common Validation Issues

• Open Annual Taxation Statement

• Select Entity type from the drop down list

• If you have multiple worksheets, do the same for each worksheet

• If distribution came from Trust Income Schedule, then the entity 

type can be found next to the Non primary production label B
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Common Validation Issues

• Amounts in Statement of Distribution do not add up

• Caused by the chosen assessment calculation code in Statement of Distribution worksheet
• Additional information is required for the chosen assessment code
• Need to complete Trustee Beneficiary (TB) statement information
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Common Validation Issues

• Distributed amounts for each beneficiary does not add up to the 

available amount on the right hand side

• Each beneficiary here has 2501 which adds up to 5002 instead of 

5001

• Select one of the beneficiary and click on the Balance button 

which will then adjust their amount down to 2500

• Total distributed for all beneficiaries will now equal 5001
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Common Validation Issues

• Return has trust distribution amounts however no Trust Income Schedule has been provided

• Beginning with 2024, all trust distributions must be accompanied by a Trust Income Schedule
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Common Validation Issues
• Delete trust distribution at label 6E

• Then open Trust Income Schedule and complete 

the details using the schedule instead

• Data will then transfer to 6E automatically
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Tips and Tricks – Trust Income Schedule

• New Trust Income Schedule introduced in 2024

• Must be completed whenever a trust distribution is received

• New change to how trust distributions are reported

• Different reporting requirements depending on entity type

For Individual Returns 

• Trust Income Schedule only required for trust distributions excluding from Managed Funds

• Trust income from a Managed Fund or ETF continue to be added to the Annual Taxation Statement worksheet

For Non Individual Returns

• Trust Income Schedule required for all trust income including from Managed Funds

• Entering data into the Annual Taxation Statement instead will result in a validation error as previously shown
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Tips and Tricks – Trust Income Schedule cont.
• Transfers from Trust return Statement of Distribution will automatically be entered into the beneficiary's Trust Income Schedule

• Mandatory labels will be highlighted in blue in the Trust Income Schedule and will be accompanied with a warning
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Tips and Tricks – Trust Income Schedule cont.
• Transfers from trust returns will automatically be entered into the 

Trust Income Schedule

• Mandatory labels are highlighted in blue and will depend on which 

other labels have been completed

• Mandatory labels cannot be left blank. Enter ‘0’ in the mandatory 

fields
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Importing Depreciation
• Depreciation data can be imported in bulk

• Ideal when taking over a client from a previous tax agent or if you have recently switched from a different software

• Must be in CSV file format

• Available wherever you see the 'Import CSV file' button, eg. Stand alone assets, D5 Work related expenses, Rental schedule, Business 

worksheet, Ledger Asset Manager

• Data that can be imported includes:

o Description of asset

o Category 

o Purchase Date ('DD/MM/YYYY' format)

o Purchase Price

o OWDV – Original written down value

o Depreciation rate (without % sign)

o Depreciation method (D - Diminishing, P – Prime cost, W – Write off)
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Importing Depreciation
• Click on the Import CSV file button (where available) 

and then select the CSV file from your computer

• After selecting the CSV file, you need to assign column 

headers to each column. Click on the grey bar above 

each column and then select the right header

• Once you are done, click the Import button at the 

bottom
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Importing Ledger Transactions
• Similar to the asset import that we just did

• Ideal when you need to enter data that was previously done on a different software or if you need to import a client's bank statement

• Must be in a CSV file format

• Data that can be imported are:

o Transaction date ('DD/MM/YYYY' format)

o Account number

o Debit *

o Credit *

o Description

o GST amount 

o GST code

• * Debit and credit does not have to be separate as long as they are distinguishable
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Importing Ledger Transactions

• CSV file must not have 

any blank rows or totals

• Highlighted sections 

shown must be deleted 

prior to importing

• Here is a before/after of 

what the CSV file should 

look like
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Importing Ledger Transactions
• To import the CSV file, open the client’s ledger and go to ‘File > 

Import data > Import ledger transations’

• Select the CSV file

• Then assign the correct column headers

• Once you are finished, click the green tick icon on the top right
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Importing Ledger Transactions

• Click on the Bank account field to assign a 

bank account, otherwise leave blank for a 

journal

• Then assign each transaction to an 

account by clicking on the Account column 

next to each transaction

• You can use Rules to speed things up 

when you have reoccurring transactions
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Importing Ledger Transactions

• Active column must be set to ‘Y’ for 

the rule to work

• Select the account that you want 

the rule to automatically assign

• Set whether you want to apply GST 

or not

• Select to apply the rule to all 

transactions or just Deposits or 

Withdrawals

• Enter the description to filter the 

right transactions

• Other options include the amount 

range and also the date range

• Click Save & Apply to run the rules
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Importing Ledger Transactions

• Transactions that match the description entered will then be 

assigned an account based on the rule that you created

• You can then manually assign the rest

• Click Transfer to import the transactions into the ledger

• Any unassigned transactions will automatically be placed in the 

Temporary holding account 0000 and can be assigned later
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Backing Up
• Tax Assistant is a desktop-based application

• Your data is stored locally on your computer or server

• Thomson Reuters do not keep a copy of your database on our end

• Users should maintain a strict and regular backup procedure using either our built-in utility or 3rd party solution.

• Causes of data loss can include but not limited to:

o Malicious software such as viruses or ransomware

o Unstable network connection

o Power failure

o Hardware failure

By default, Tax Assistant's built-in backup utility will prompt you to do a backup everyday when you exit the software.

However, it will only appear:

• After the last person has logged off, and

• If you have not already done a backup for the day
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Backing Up
Note:

Once the backup process has started, please leave it to complete and do not interact with the window anymore. This includes clicking inside the 

window or moving it to a different spot on the screen. Doing either of these will cause the backup process to hang.

The backup should generally take around 5 minutes, but this would depend on a few factors:

• Number of clients in the database

• Which backup options have been selected ie. Backup ledger and backup documents

• Database location - Databases stored on a network drive will take much longer to complete

A large database that has thousands of clients and stored on a network drive can easily take over half an hour to complete.

Limitations

• Maximum backup file size of 4GB

• If greater than 4GB, exclude clients' documents or use a 3rd party solution



2025 
Tax Changes
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$20,000 Instant Asset Write Off Extension
Overview

• The $20,000 instant asset write-off for small business entities has been extended until 30 June 2025 to 

improve cash flow and reduce compliance costs for small businesses. 

• Small businesses, with aggregated annual turnover of less than $10 million, can immediately deduct the 

business use portion of the cost of eligible assets costing less than $20,000 that are first used or 

installed ready for use between 1 July 2024 and 30 June 2025. 

• The $20,000 limit threshold applies on a per asset basis, so small businesses can instantly write off 

multiple assets. 

• Assets valued at $20,000 or more (which cannot be immediately deducted) can continue to be placed 

into the small business simplified depreciation pool and depreciated at 15% in the first income year and 

30% each income year thereafter.

Changes to Software Assistant

• Changes implemented in 2023-24 income year will be rolled forward to the 2024-25 income year.

FORMS IMPACTED
• Ledger

• Depreciation worksheets

ATO resource - https://www.ato.gov.au/about-ato/new-legislation/in-detail/businesses/small-business-support-20000-dollar-instant-
asset-write-off
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Exempting lump sum payment in arrears from Medicare 
Levy and removal of threshold
Overview

• This measure will ensure low-income taxpayers do not pay higher amounts of the Medicare levy as a result of receiving an 

eligible lump sum payment. For example, as compensation for underpaid wages. 

• Eligibility requirements will ensure that relief is targeted to taxpayers who are genuinely low income and should be eligible

for a reduced Medicare levy. 

• To qualify for relief, taxpayers must:

• be eligible for a reduction in the Medicare levy in the 2 most recent years, or income year, to which the lump sum 

accrues. 

• satisfy the 10% threshold test as used for the eligibility requirements of the existing lump sum payment in arrears tax 

offset.

Removal of lump sum E $1,200 threshold 

• For employers reporting through STP enabled products, the removal of $1,200 threshold will change the amount that is 

reported at the Lump Sum E label. 

• From 1 July 2025, for each lump sum payment in arrears accrued more than 12 months before the date of payment, include 

the total:

• gross amount of the payment (including allowances) at ‘Lump sum E’. 

• any amounts withheld at ‘Total tax withheld’. 

FORMS IMPACTED
• Individual

ATO resource - https://www.ato.gov.au/individuals-and-families/income-deductions-offsets-and-records/income-you-must-

declare/lump-sum-payment-in-arrears
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Exempting lump sum payment in arrears from Medicare 
Levy and removal of threshold

Changes to Software Assistant

• A new Lump sum payments in arrears label and 

worksheet added to the Other tab

• The Medicare levy reduction calculations are complex 

and will be calculated by the ATO using lump sum 

payment in arrears information provided by clients. As 

with the lump sum payment in arrears tax offsets, 

there will be no online calculator. 

• We strongly recommend that you conduct your own 

Medicare Levy calculation verification checks if your 

clients are impacted by this measure. Do not soley rely 

on the tax estimate as this is just an estimate and is 

based on what you have entered in the return.

FORMS IMPACTED
• Individual

ATO example - https://www.ato.gov.au/individuals-and-

families/income-deductions-offsets-and-records/income-you-must-

declare/lump-sum-payment-in-arrears#Medicarelevyexemption
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Exempting lump sum payment in arrears from Medicare 
Levy and removal of threshold
• Make sure you have entered the Lump sum in arrears 

payments in the Salary and Wages worksheet
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Exempting lump sum payment in arrears from Medicare 
Levy and removal of threshold

• Then open the new Lump sum payments in arrears worksheet by clicking 

on the ‘Other’ tab and then selecting Lump sum payments in arrears link

• Enter the total lump sum payments in arrears at label B, along with any 

other information if applicable

• Ensure that the 10% of Threshold test income result is Passed

• Tick the checkbox to confirm that the client received the LSPIA amount in 

the prior years and was eligible for the Medicare Levy reduction
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Partnership Return - Statement of Distribution

Overview

• Partnership tax forms have now been converted to XML format which allows the ATO to accept 2000 Statement of 

Distributions (SoD) to be lodged for the 2025 tax years and onwards.

Changes to Software Assistant

• At this stage, we have not updated Tax Assistant to allow 2000 SoD and our current limit remains at 255.

• If you have a partnership return that has over 255 SoDs please contact our support team.

FORMS IMPACTED
• Ledger

• Depreciation worksheets
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Housing (Build-To-Rent Developments) accelerating tax deductions 
and reducing managed investment trust withholding tax rate

Overview

• On 28 April 2023, the Government announced that for eligible new build-to-rent projects where construction commences 

after 7.30 pm (AEST) on 9 May 2023 (Budget night) this measure will:

• increase the rate for the capital works tax deduction (depreciation) to 4% per year, up from 2.5% (reducing the 

depreciation period from 40 to 25 years)

• reduce the final withholding tax rate on eligible fund payments from managed investment trust (MIT) investments from 

30% to 15% as of 1 July 2024 (for investors from an information exchange country).

• This measure aims to encourage investment and construction in the build-to-rent sector, expanding Australia’s housing 

supply.

Changes to Software Assistant

New reporting labels added to:

• PTR, TRT - Rental Property Schedule, Label Y

• CTR – Item 7 Label Y

FORMS IMPACTED
• Company

• Trust

• Partnership

• Ledger

• Depreciation worksheets

ATO resource  - https://www.ato.gov.au/businesses-and-

organisations/assets-and-property/build-to-rent-development-tax-
incentives
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Additional validation warning messages for foreign 
businesses with operations in Australia
Overview

• The additional validation warning message aims to assist tax return preparers to understand their lodgment obligations and 

complete their client’s return correctly. 

• It will alert tax return preparers to respond to required questions and provide additional documents if the client is a 

Significate Global Entities (SGE) or Country-by-Country (CBC) reporting entity. 

Changes to Software Assistant

• Validation message will appear when the following labels are completed:

FORMS IMPACTED
• Company

• Trust

• Partnership

• Fund

Company Partnership Trust Fund

• Item 3 status of company, label C3 Non-

resident with permanent estab. 

• Item 3 status of company, label G2 

Country by Country reporting entity

• Item 8Y Aggregated turnover

• Item 28 – Overseas interests and 

Australian branch operations (with yes 
or no) 

• Item 2 status of business, label G2 

Country by Country reporting entity 

• Item 22S – Attributed foreign income 

(with yes or no)

• Item 48 – Aggregated turnover

• Item 2 status of business, label G2 

Country by Country reporting entity

• Item 22S – Attributed foreign income 

(with yes or no) 

• Item 49– Aggregated turnover

• Item 8 status of company, label N2 

Country by Country reporting entity

• Item 17 – Overseas interests and 

Australian branch operations (with yes 
or no) 
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Additional Validation warning message for Significant 
Global Entities

Overview

• The ATO have identified many non-individual entities, especially small business entities, incorrectly reported themselves as 

a Significant Global Entity (SGE). 

• An entity is an SGE for a period if it is any of the following: 

• an entity is a global parent entity with an annual global income of A$1 billion or more

• a member of a group of entities consolidated for accounting purposes as a single group and one of the other group 

members is a global parent entity, or

• a member of a notional listed company group and one of the other group members is a global parent entity with an 

annual global income of A$1 billion or more.

Changes to Software Assistant

• The ATO warning message will appear when the following form 

questions are answered: 

• Company tax return – Item 3 – Label G1

• Trust tax return – Item 2 – Label G1

• Partnership return – Item 2 – Label G1

• Fund income tax return – Item 8 – Label N1

FORMS IMPACTED
• Company

• Trust

• Partnership

• Fund



2025 
Rates & Threshold changes
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Individual Income Tax Rates
Overview

• Australian resident tax rates update for 2025

• Tax Assistant Estimate calculations have been updated to reflect the change

FORMS IMPACTED
• Individual

ATO resource - https://www.ato.gov.au/tax-rates-and-codes/tax-rates-australian-residents#ato-Australianresidenttaxrates2020to2025
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Medicare Levy Surcharge (MLS)

Overview

• Medicare Levy Surcharge (MLS) income thresholds updated for 2025.

• Tax Assistant Estimate calculations have been updated to reflect the new thresholds.

FORMS IMPACTED
• Individual

ATO Resource - https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/medicare-levy-

surcharge/medicare-levy-surcharge-income-thresholds-and-rates#ato-Incomethresholdandrates202425
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Luxury Car limit
Overview

• Luxury car limit for 2025 has increased to $69,674

• Depreciation worksheets for 2025 updated with new limit when the ‘Luxury car limit applies’ indicator has been selected.

FORMS IMPACTED
• Individual

• Company

• Partnership

• Trust

• Ledger

ATO Resource - https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-

expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
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https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/depreciation-and-capital-expenses-and-allowances/simpler-depreciation-for-small-business/assets-and-exclusions#Carcostlimit
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Motor Vehicle - Cents per kilometre

Overview

• Cents per kilometre method rate for 2025 has increased to 88 cents per kilometre

• The Motor Vehicle Maintenance worksheet has the cents per kilometre updated to 88 cents in the 2025 tax return.

FORMS IMPACTED
• Individual

ATO resource - https://www.ato.gov.au/businesses-and-organisations/income-

deductions-and-concessions/income-and-deductions-for-

business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-

method#ato-Rates

https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
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https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
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https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
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https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
https://www.ato.gov.au/businesses-and-organisations/income-deductions-and-concessions/income-and-deductions-for-business/deductions/deductions-for-motor-vehicle-expenses/cents-per-kilometre-method#ato-Rates
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Private Health Insurance

Overview

• Private Health Insurance (PHI) income thresholds for 2025

• Tax Assistant tax estimate calculations have been updated to reflect the new thresholds

FORMS IMPACTED
• Individual

ATO resource - https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-

insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25

https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
https://www.ato.gov.au/individuals-and-families/medicare-and-private-health-insurance/private-health-insurance-rebate/income-thresholds-and-rates-for-the-private-health-insurance-rebate#Incomethresholds2024_25
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Repayment income thresholds and rates

Overview

• Study and training loan repayment threshold and 

rates updated for 2025.

• Tax Assistant Estimate calculations have been 

updated to reflect the new thresholds and rates for 

2025.

FORMS IMPACTED
• Individual

ATO resource - https://www.ato.gov.au/tax-rates-

and-codes/study-and-training-support-loans-rates-and-

repayment-thresholds

https://www.ato.gov.au/tax-rates-and-codes/study-and-training-support-loans-rates-and-repayment-thresholds
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Super co-contributions

Overview

• Co-contributions lower income threshold has been updated to $45,400 and Higher income threshold has been updated to 

$60,400.

• Maximum entitlement of $500 remains unchanged.

• Tax estimate calculations have been updated to reflect the updated thresholds

FORMS IMPACTED
• Individual

ATO resource - https://www.ato.gov.au/tax-rates-and-codes/key-superannuation-rates-and-thresholds/government-

contributions#Supercocontributions
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ETP Lump Sum

Overview

• Low cap has increased to $245,000 and Untaxed plan cap increased to $1,780,000 in 2025

• Tax estimate calculations have been updated to reflect the updated thresholds.

FORMS IMPACTED
• Individual

ATO resource –
• https://www.ato.gov.au/tax-rates-and-codes/key-superannuation-rates-and-thresholds/payments-from-super#ato-Untaxedplancapamount

• https://www.ato.gov.au/tax-rates-and-codes/key-superannuation-rates-and-thresholds/payments-from-super#ato-Lowratecapamount
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Defined Benefit Income Cap

Overview

• Defined benefit income cap has increased to $118,750

• Tax estimate calculations have been updated to reflect the updated amount.

FORMS IMPACTED
• Individual

ATO resource - https://www.ato.gov.au/tax-rates-and-codes/key-superannuation-rates-and-thresholds/transfer-balance-

cap#ato-Definedbenefitincomecap
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Senior Australian and Pensioner Tax Offset (SAPTO)

Overview

• SAPTO thresholds updated from 1 July 2024

• Tax estimate calculations have been updated to reflect the updated thresholds

FORMS IMPACTED
• Individual

ATO resource - https://www.ato.gov.au/individuals-and-families/income-deductions-offsets-and-records/tax-offsets/seniors-and-pensioners-tax-

offset#ato-Incomelimits
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